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CRONIN & COMPANY 

First Music Contact CLG 

,7 

(A Company Limited by Guarantee and not having Share Capital) 

I : 
\ J 

' I 

I j 

Current assets n Debtors 
I Cash at bank and in hand 

n Creditors: amounts falling due 

within one year 

Net current assets 

n Total assets less current liabilities 

C 

D 

(] 

Net assets 

Capital and reserves 

Profit and loss account 

Members funds 

Balance sheet 

As at 31/12/20 

Note 

2020 

€ 

9 36,589 
1,044,266 

1,080,855 

11 (1,022,081) 

12 

€ 

58,774 

58,774 

58,774 

58,774 

58,774 

2019 
€ 

11,053 
35,530 

46,583 

(17,404) 

€ 

29,179 

29,179 

29,179 

29,179 

29,179 

C 

[j 

These financial statements were approved by the board of directors on 26/03/21 and signed on behalf of the 
board by: 
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C 

L 

u 
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Yvonne Gibbons 
Director Director 

The notes on pages 13 to 17 form part of these financial statements. 
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First Music Contact CLG

(A Company Limited by Guarantee and not having Share Capital)

Notes to the financial statements (continued)

Financial year ended 31/12/20
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5. Turnover

Turnover arises from:

2020 2019

€ €

Grants 1,215,168 111,000

Activities for Generating Funds 398,441 347,946

1,613,609 458,946

The whole of the turnover is attributable to the principal activity of the company which is wholly
undertaken in Ireland.

Restricted Income & Expenditure

31/12/20

€ €

IMRO/Spotify Grants

Grant Received 329,161

Directly Associated Expenditure

Covid 19 Artists Fund Disbursements 327,750

Covid 19 Artists Fund Legal & Banking Costs 2,111

329,861

Excessive Expenditure 700

Culture Ireland - MISP Grant

Grant Released to Income & Expediture 716,633

Directly Associated Expenditure

MISP Grant Artist Disbursements 698,947

Wages & Salaries Covered 17,686

716,633

-

First Music Contact CLG received a grant of € 1,700,000 from Culture Ireland in 2020 to assist artists
affected by the Covid 19 pandemic.
At the balance sheet date, First Music Contact CLG distributed and expensed a total of € 716,633. The
equivalent funds were released from the Balance Sheet as income. The balance of € 983,367 has
been deferred in the balance sheet. This amount will be released to the Income & Expenditure Account
in 2021 as the company disburses the remaining balance.











CRONIN & COMPANY 

First Music Contact CLG 

(A Company Limited by Guarantee and not having Share Capital) 
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n Overheads 

LJ-cl Administrative expenses

Wages and salaries 
Wages and Salaries - MISP 

n
J
I Rent payable

LJ Insurance 
Light and heat n Repairs and maintenance 

.J Printing, postage and stationery 
Advertising 0 Telephone 

, Computer costs 
Travelling and entertainment 0 Legal and professional 
Accountancy fees 
Auditors remuneration 0 Bank charges 
General expenses 

0 
[l 
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Detailed profit and loss account (continued) 

Financial year ended 31/12/20 

2020 

€ 

(113,408) 

(17,686) 
(9,000) 

(2,667) 

(937) 
(4,290) 

(1,797) 
(6,532) 

(942) 

(1,428) 

(9,488) 

(2,360) 

(464) 

(512) 

(171,511) 

2019 
€ 

(112,612) 

(8,400) 
(2,381) 

(179) 
(1,896) 

(1,567) 
(4,266) 

(1,436) 

(6,542) 

(10,544) 

(2,300) 

(4,200) 

(1,650) 
(484) 

(2,663) 

(161,120) 




